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ENTERING INTO OWNERSHIP TRANSFER AGREEMENT AND
FINANCE LEASE CONTRACT
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VALUATION AND PROFIT FORECAST



VALUATION METHOD

STt AN ik ol
- by qufé < #{‘ MT~
, ¥ (1) o i~
: 'ﬁ.\r‘ :ﬂﬁgi; o, L 1 ﬁ:Jh!r%)
/ b1 % 000 per_vehicle per
month x lzymﬁgnths R . f‘73 200-.,{%.%‘?\‘4! %‘2 OO.,II J{
_.“»4‘!4 ey ;‘ J’b o rl‘ d e o e 1 ‘J -
(w _,Hhrt\'?‘b“f’ &i‘%lﬁé M“U;L:,M e b

_ ¢ ‘n"srl sl Hya‘a
Shanghai Dazhong Public Utilities (Group) Co., Ltd
YANG Guoping

C /,a}._.c’((t_’fn, e lt?_’a}.d

5 sl - R

Mz 2026

A e dae faa #, CELCA N ee eoxk ’eD~.e<A.>~. ase Mx. YAN*mgg M.
LIANG™] 4, 2'%'61 M‘ 'WANﬁBam ‘ﬁg ae, | -e etau e Dieass ase Miy. ZHAO
Ye;, gadM~. JIN Y g e g c;—dAe d,@e dﬁ -e eau"ED'».e(A».;. ase M.
JIAN Y [y, g, M . i’TY s . Ms. LIV Fe g q d Ms. YAﬁva-P ¢! ¥

* F oy deamfca\ a_w% e

=



APPENDIX | — SUPPLEMENTAL INFORMATION ON KEY ASSUMPTIONS OF
THE PROFIT FORECAST
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APPENDIX Il — LETTER FROM BDO LIMITED IN RELATION TO THE PROFIT
FORECAST

INDEPENDENT REPORTING ACCOUNTANT’S ASSURANCE REPORT ON THE
CALCULATIONS OF DISCOUNTED FUTURE ESTIMATED CASH FLOWS IN

CONNECTION WITH THE BUSINESS VALUATION OF INTANGIBLE ASSETS
RELATED TO OPERATING LICENSE
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Reporting Accountant’s Responsibilities
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