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CONNE CTED TRANSASCTION
ENTERING INT® D0 MESTI € FA 6T 0 RING BUSINESS 6  NTRA 6T

P OMESTI € FA 6T 0 RING BUSINESS 6 0 NTRA 6T

0 14 We enb er 2023, o zhong-a storing @ sw sida ryof the om_an ) entered into the

Domesti ».a storing Business ontmw s ' ith 8 zhong amang, ,.ursua nt tow hi -h

B, zhong g storing hasa greed to 4ro ide fa oring finan'+ing to Mazhong amingand

B zhong _am ang hasagreed to tnsfer itsa ~sounts re sevab le in th]q_a ster ontm oS

to B zhong . a storing for e zhong.a soring to sondu s fa soring ofa ~sounts re ¥ ab le
ith re sourse for B zhongwra, ™ ang.

LISTING RULES IMPLT 6ATT 0 NS

B zhong - a storing isa stb sidia,ry of the om_za ny B zhong B/nsincr,Q_a m gement isa
1b st ntia | lnrcholdcr of the om_a nyand thcrcforc is a sonne sed jerson of the
omA Ny 4Urs nt to 'Rulc 14A.07(1) of tham isting 'Rules B zhong  amang isa

sib sidi 'y of Ba zhong anmc%a m gement. Therefore, Mazhong ~amang is a

sonne sted jerson of the oman v irtue ofb einganasso sate of Mazhong Business

L*a m gement. A ~ording to thgw 1st1ng\\nles the Womesti ~~a storing Business onti s

and tmnsa otion aontcm ]atcd thereunder >onst1tutc a sonne oted tmnsa stion of the

omany . A ~ording to“\nlc 14A.81 of thew 1st1ng‘\nlcs ifa series of ta ns stionsareall




entered into or .uomtblctcdw ithin the s me 12-month ,eriod orare othc\r“ ise rel ted su.h
tans stions shallb e alkted onana ggreg tedba sisand treateda sa single trans, stion.
As the €rou, .ondu.ted rel¢ ant tmnw ations' ith Bazhong ami ngwg ithin the .a st
eV e months, su.h twns stions shallbe alunkted onanaggregatedbasisandas the

highest a 4 ,li b le erent ge of the sonsolidated slsktion of tans sions e seeds

E ¥
0.1% but is less than 5%, the Womesti ~~a soring Business ontm »f and tmns -tion
sontem ,k ted thereunderare sib je s to thea nnoun sement requirementb utare e« em jted
from the sir sularand inde endent shareholder’sa 4, roral requirement under  ha jter 14A

of them isting;\ulcs.

INTR oDV ¢TION

O 14 We enb er 2023, Ba zhong ~a Atoring @ stb sidia,ry of the omfpny) entered into the
Domesti - a soring Business ontm s\ ith Ba zhongw_a« mng, Jursmnt to¥ i B zhong
~4 storing las agreed to 4ror ide f storing fimnasing to Mazhong anciang and M zhong

am ang hasagreed to tmnsfer itsa ~-0unts re v ab le in tl‘%afstcr onti s to B, zhong
~a soring for Ma zhong ~a storing to sondu s« fa storing of a ~sounts re sev ab lcw ith re sourse

for B zhong\vaf I ang.
ENTERING INT ¢ DO MESTI ¢ FA 6T 0 RING BUSINESS ¢ 0 NTRA 6T

The ke  terms of the Womesti »-a storing Business ontm stare set forthas follg s:

X
B te 0 14 e senb er 2023
ontma sing arties O hanghai ®azhong ommersal ~a storing o.m td @
stb sidia,ry of the omfpny)
ha ngmiﬁ,zhon%{a’ ™ ang Automd ilc;icl-‘a, ir om td@
sonne sted jerson of the om:@,n)‘)
~Jmansnga mountand 0 Wazhong .a sforing a greed to jror ide Mazhong amiang
term of fa storing \ ith f storing firansing' ith anamount of no more than
fimn sing %BSO million ' ith a term of no more than 12 months.

Wazhong  amiang agreed to 3 B zhong ~a storing
interest at an annwm |l interest mte of 4.9% and one-off
ha ndling -.ommission ofWBSO0,000,w hish shallbe



The fu storing interest hasb een determined b % the arties
after arm’s length ncgotia,tionw ith referen.e to the
outsta nding a mount (i.e.b ookvalue) of rel& anta ~.0unts
re sevab leat the kst date of determining the som josition of
those rel® a nta ~sounts re =¥ ab lesa nd the 4ré a lent ma rket
interest for similar fa storing tra nsa sfions.



here the B tor fails to make # 3‘mcntw’ hen a ~-0unts
re e¥ab le are due, and Bazhong ~g ~oring has ,ro ided
fa atoring fimansng ;ro.eceds to Mazhong amxiang,
B zhong  amiang ma e ersise its right of re .ourse
aginst Bazhong amiangb % ta nsferring the a ~-ounts
re sevab le to Mazhong _amuang and require Wazhong

amangto a ythca; ~s0unts re -V ab lea nd othera mounts.

REASONS FOR ENTERING INTe THE DOMESTIC FACTORING BUSINESS
COINTRASCT

B zhong  amiang isa .aomfpnyw ith sound .redb ility The tia nsa ations ~ontem gk ted
under thcvgomcsti =~ storing Business ontm s (the jplrapsa ti I,,s’—)w ill emb le 8w zhong
~4 storing to e and itsbusinessand f silite te Ma zhong g sforing to genem te stb le in some
’ ith .ontrolkb le risk e< josure. In the meantime, the Tans .ntionsw ill hel, ®azhong
amx ang shorten its time to solle st a ~-0unts re -evab le and in.rease fund utiliza tion
effi~ien % a,sw, ell as & and business sales and insease sable insome for B, zhong
~a storing. Therefore, the Bardb eli& es Ba zhong ~a storing and @ zhong _amang &n
effe ¥ cly somlete the T ns stions. w
Wire tors (in-uding inde endent non-exe .ty ¢ Wire ators) are of thev ig’ that the

T nsa stionsare on norma 1 ~ommer & 1 terms orb etter terms in the ordimrya, nd uswl sourse



INF O RMATTON ABOUT ¢ 0 NTRA 6TING PARTIES

Ipfirmatie ; abiut Bazh o5 Fa tirnys

B zhong ~a storing isa limited lab ilit oman . in sorjom ted in the Ph\ on 3 We enb er

N

2021. B zhong ~a storing mainl  eng ges in fa storing fimansing, sales ledger (jourml)

ma na gement and -olle ation 0%‘ a ~sounts resevable, et~ Wazhong ~a storing is a
A\ holl y'g‘ ned sib sidia,ry of the oman a nd 8 zhong Businc%a/ m gement is the single
krgest shareholder of the oman. B zhong Busincwa,mgcmcnt is ultirmtcly heldb 3
hangha i 8& zhong Businc%a,mgcmcnt-trnlbloycc ha re !‘Y nershi, ommittee* (0 O 0
gobodoboooooood ),W hi +h isa holdingVv ehi Jle.

Ipfirmatie , abiut Bazhy ¢ Wa pxaa s

»
B zhong amnciang isa limited lb ilit, ~omgan in.or omted in the Ph\ on 24 We enb er

1991. a'zhong _am@ang isa sonne .»?cd I‘crsor)l‘ of the om,p‘nyalnd rminly enga ges in
automd ile re airand auto art sales. Bazhong aming is heldb yﬁlzhong Business
am gement, the single hrgest shareholderanda b st ntial _hareholder of the omany
and B zhong B«l.lsincsﬁ_*a,mgc‘mcnt is ultimatel | heldb | hanghai B zhong Business
Wamgcmcnt-rmi.lo ccslnlrc !“ nershiy, ommittee* (U O OOOUOOOOOOOOONO

go).

X

LISTING RULES IMPLT 6ATI 0 NS

B zhong ~a soring isa stb sidia,ry of the omn . B zhong B«Llsincwafmgcmcnt is a
b s ntil_ hareholder of the oman and therefore isa sonne sted jerson of the oman.,
ursig nt to%\ulc 14A.07(1) of tham isting Mules. Bazhong am@ng isa s sidar, of
2 . W »

B zhong Busmcwa/ m gement. Therefore, Ba. zhongg\,’a‘ X angisa sonnested jerson of the

omr@,n.yb Vv irtue ofb einga na sso sa te of Ba zhong ~usincwa, m gement. A ~-ording to the

. Isting 'R/ul}és, the Womesti ~.a storing Business ontm » and tans stions ~ontem gk ted
thcrcundcr'.aonstitutc a sonne sted ta ns tion of the omany A ~ording to;}ulc 14A.81 of
thg. isting\\ulcs, ifa series of ta ns sionsareall entered into or .»om,;.lctcdw ithin the sa me
12-month jeriod or are othc\l*‘ ise related su.h tmns -tions shallbe al-ulted onan
aggregated basis and treated as a single tmans stion. As the €rou, -ondusted rel®ant
tia nsy .»tionsw ith B zhong _am iafngw ithin the ,pfst\f eV e months, su +h tw ns tions shall
be alabted onanaggregtedbasisandas the highesta 4 li able jerentage alukted on
anaggregated basis e seeds 0.1% but is less than 5%, the Womesti ~~a storing Business

ontra st and tmns stions sontem gk ted thereunder are sw jest to the announ sement
requirement but are ecemted from the sir .»:lh/r and inde endent shareholder’s a 4 roval
requirement under ha jter 14A of the. istingMules.
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BPEFINITI O NS
PBard—

N 4 omrﬁ,n)‘h-

P zhong Business
My 14 gement—

J zhong

~a storing—

M zhong

amx ang—

P tor—

Ppire stor(s)y—

JPomesti »-a storing
Business ontm st—

the Baard of Wire stors

Sm ngha i zhong ;b i .wlrtilitics (€rougy) om td.a joint
sto sk Oman g insorjomted in the Ph\ ith limited
lab ility on 1 amary 1992,“‘ hose Aglnlrcs and i!gmrcs
are listed on the hanghai _to-k-=< sdmwnge (sto-k sode:
"OO’-SS.SiD and the mainb card of the i!ong}, ongSto.ak
- s nge (sto-k .ode: 1435) on Wa‘r.nh 1993 and 5
We enb er 2014 res ;e oty cly
hanghai ®azhong B«L]Sincsg_*a,mgcmcnt 0.m td., a
?imitcd liab ility somg ny insor omted in the Ph on 10
ar-h 1995, the single lrgest shareholderanda b stantial
hareholder of the oman S
S TN

hanghai Bazhong ommersal ~a storing o.m td., a
%vimitcd lmb ility .s-omf‘a,ny in.aorf-.om,tcd in the Ph on 3
e enb er 2021,a s sidiar of the om_an

) )

hanghai 8 zhong amang Automd ilc;'\cfp ir om td.,
a limited lwb ilit)‘ .aom,p,ny in.uor,‘.om‘tcd in the Ph\ on 24
Deenber 1991, a s sidiar,

X
Wa, m gement

B zhong Tansjoration (€rouy) o.m td Mazhong "bxi

of Mazhong Business

Ban-h,abmansh of B, zhong Tra ns jorta tion (€rou,) o.,

% 24987% b " the

€rou, as at the date of this announ.ement. Mazhong

-~ td.,w hish is held as to a 4 rocimatel

PTla,nsI;.oru, tion (€rou,) om td B zhong bxi Banh isa

limited lab ilit)‘ .aomxpny in.uorf-.om‘tcd in the Ph\ on 4
e tenb er 2003

S

dire »tor(s) of the om_gan
(s) A0y
the sontm s go erning the ,ro ision of & soring fimn sing

business entered intob % B, zhong - a storing and 8 zhong
amx ang on 14 We enb er 2023
W

R
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plon ong to sk
Jlond ong

-~ s nge—

ny isting;‘\ulcs*—-

v_*a/ ster  ontm sts—

~'glb sh;ntiallgha, reholder(sy—

U

hanghai, the P;\
14 We senb er 2023

the om:p,nya, nd its s sidaries

thcsto &k== s nge of i!ong, ongs imited

the Nules € erning thaw isting ofsc,,uritics on the #ong

RN ongsto K== sdange

The ehiJe ;\c,p,ir el i.es Agreement 6\03’ e) entered
intob 3‘a,ndb c\g‘ cen Ba zhong _am angand the B tor on
3 & enb er 2023, in reltion to the mainteran ¢ 2 a ge
condu ted b e¥ een 1 e enb er 2023 and 3ok<y enb er
2024

The Pcoi‘lc’s ;\c,‘l.b li ~of him, for th.c a1r40s¢es of this

announ sement, e SJuding Ao on a & A;'\a,nd
e g lond gSA?W g

W enmirb i, the ]aw ful ~arren ~\ of the Ph

»
ha s the meaninga s b ed to it under theg. istingMules

per-entge

b % order of the Baa rd of Bire stors
Sha rhar Bazhi s Pubh ,Utllltl es (Griup) €, Ltd
Chairman of the Board

Yar Guipryys

As of the date of this announcement, the executive Directors are Mr. YANG Guoping, Mr.
LIANG Jiawei and Mr. WANG Baoping; the non-executive Directors are Mr. JIN Yongsheng
and Mr. SHI Pingyang; and the independent non-executive Directors are Mr. JIANG
Guofang, Ms. LI Yinggi, Mr. LIU Feng and Mr. YANG Ping.

*  For identification purpose only
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